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owingto-the demand forloans on’ the 
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; » | rte at Aa then great Powers." ‘This would | te 
|secompanied both by’ m soatley of labor 
‘} ahd'a great falling of in progaction Ip, France; 


England-and Germany, caused partly by the 
great drains ioh thé working! popnlation to /fill 
up the ranks of the armies, and partly by 


magnitude, would ‘be- very extensive, 
Would cause at first a fail in the price of 


[Si eet Consequently; most, Of thé arti- 
-}.cles Which, we now import from’ "France gnd 
ol! Bnglasd’ Would fall ia 
at’) dow on hand helfgn, th be estniited, “On the: 

| other hand; the ‘necessaries of Nfe,“such as 


; wnt the ‘stock 


: of : breads tuff, would; as in. all cwarty owing 


ft great scarcity sof inbor, 


both to. the demands of the armiesvand the: 
“rapidly end 
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The Senate was not in séésion’ ‘Yesterday. 
ane Bese bea for the purpose. of hearing 
smpecches from bre na ‘day being set apart 


= Several members delivered 
selves, es, but nothing portieniarty’ new was 
STATE. LEGISLATURE. 


In the Senate yesterday. a bill was introduced, | 
“ @uthorizing the North ‘anti Hast’ River Railroaq 


“oute, which is to run through Central Park, to 


. could eome 
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pana than * 
pothe exhaustion Of axty’ 
die countty is 4 Satie for’ aft? the +3 
which fie any dealings with . Bigt ithe 


fe ‘general s war, would go far to 

vanta which’ we ‘would other- 

wise ‘derive frome he ‘State or’ thingeo ithe 

tana!” ‘There Would Be shoals of Jeteanr’ 

plivateers® like’; the Alabama; let lodse| by 
Austria afi! Prdssia to prey on the cotitingree 

“marine of France and England,’ 

swe * mdy\ feel assured” that) they. 

wonld -either drive it: off. the ocean, or else 

raise the war risks of the. insurance compa,, 


ies to a point that:would render’ it..weity un- 


‘-} profitalle... The Old ‘plan of convoying’ met- 


2 yapeagan! by men-of-war has‘ Been forever 
} Pit an end’to by steam. To’ say nothing of 
the enormous’ increase’ in the’ commerce of : 
the world since the last great war, it -would 
not. be possible to-conduct a fleet of sailing 
vessels across the.-ocean in any way: that 
would say¢ them from .the attacks of a swift 
cruiser that. chope. to follew thém. ‘Half-a- 


5} dozen'-of'the laggards Or of thie most ad- 
yanced- ae be barnt before*the convoy 
assistance, and when; it} 
probably be te find the! ass’ 
: ies what hiss ‘been secom, 
iiss nackte. is ‘tigt necéssary 
to discting the probability of any effective op- 
position to the work’ of these rovers ‘by ‘the’ 
British or French fleets,» 
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-| staffs might rise 
sip | getting them t@ the market would be in- 


We may. takett for granted, thérefore, that 
an two or ihree months. from: the commence- 


tment of the ‘War, we should find the. ocean 
awept of. Btitish and Erench merchantmen. 
Our own ire gdne ‘already ; and’ the carrying 
trade: would, therefore, fait ‘Very‘much into 

ao maatee’ neutrals, such-as Holland, Spain 


‘|mve cas ttle toward meeting thedemand, 
ae the price of our’ bread- 
im Europe, the difficulty of 


creased {6 a Wegres that) would certainly 
largely inftuence the } smount of onr exports— 
more largely -thenthe amount of imports. 
Our roti contali great vatue in little space, 

our, exports ‘are: Very bulky, 


*:} 80 that all sea risks. would tel] more seriously 
her came ame the 


os niie 


“It-wotld segin, however, that the’ price 
of gold here wogild be very’ little: affécted by. 


“4 the conversion, Dene by a at 
: in Europe 
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sia ia diligent. student ot bistory wil 
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ww 


‘| nave'to'took Jong, if he would find ‘rhiore | im- 
- | Pudent’ assumptions than the rebéls have) 
pat forth. If any hypothesis has seemed to 


them more favorable. for their | ‘purposes 
‘than another, they. haye ‘adopted it in. 
spite of all absurdity’ If any principle had 


| BOON th their way, they have set If iwlde, ne: 


'|,wiatter though ft wereas well settled a8 the 

‘flees | of “gravitation, “any” view: vf the. mre, 
if ow principles. of finanee, ‘of inter 
national law,,or. ‘of internal awe 


hes) 


{ oi hyve re 


fetibe “tthe ‘wil prio ‘ 

28: ry ¢ sal bed thé; product of the ied a 
| OF herages : 
> abe: ben, Cbd. petaietinly GE Geblegbsen 
oagried to"gtenterTengtlis of absurdity than 
fa relation 'te thé laws -of the sea. We had 


: ‘thought, once, that “they had reached the tit- 
max: of absurdity in “Capt. Sxancs’: prize 


court, held by him’ Tn hts dwh cabin, which 


of ‘prize, -and which. he. expected, shobid 
»be.: treated, as a. court....by . other 
courts. But in thé: ease ot thé ,Ches- 
apeake, they, haye’ ‘reached "yet }' greater 
and absurder heights than that. The Rich- 


the.’ mond ‘pepers contain advertisements, pur- 


batty’ fif thelflstricts fo 
: Retro ririanens at 


porting to: come from the District Court of 
Virginia, and to be issued ‘as in @ regular 
prize suit, {netituted. to condemn the Chesa- 
peake aaa prize. The advertiaemiénts set out 
that a libel lias been filed ff the District Court 
for the Bastern District’ of Virginia” sgainst 
the Chesapeake, alleging that’ on the 8th of 
December,,1868, “ Jony 0. Brame and Hesay 
AL Pans, citizens of and’ enlisted! in ‘the, ser- 
vice of said Conféderate ‘States, “and Jour : 
PeRken, an officer connected’ with the 4 
schooner Retribution, a vessel belonging to 
the «said -Genfederate States,” aswell: as 
‘“divers other citizens. of . the: Confederate 
‘States, under the command: of, fie, parties 
T aforesaid,” captured the Chesapeake, ind that 


sort thé Chesapenké's now lying ‘nthe, heutral 


harbor dr Halifex,’ in’ Nova, Scotia,” ° And’ 


71 they’ them follow the sual’ form in’ Marshals’ 


advertisements in prize cases, and: notify) all 
parties to be present in: :Riehmond on the 22d 
‘of March fo make their, defences. 

We suppose that the tebels ‘have (Mund out 
py ‘the. ase’ of the Conrad, that the British 
‘Coutts ate not sihken low enough to °reeog-" 
nize Capt.:Sxauxs, or any other freebooter, as 
ean Admiralty Court, and» tis decrees‘as valid 
judgments, and therefore they: have thought 
they would attempt by this new dodge, to;get 
& title to at least one. of. the Vessels which 
they .have claimed .td capture.”.They will 
hardly sueceed in this scheme any better than 
Capt, Geuites ‘was able to. “For even though 
they should claim that, they had the right to 
try and condemn a. prize while she was lying 
in: a, neutral port, which is:.quite a doubtful 
right except where there are stipulations to 
that effect’ between’ the neutral Powers 
and* ‘the “belligerent, that. right. “ceases 
the. moment’ the . captor losés . poases- 
sion’ < of ‘his® prize. And’ ‘the * fact: that 
Bratz; Pans. and Parrer, not only:had Jost 
the possession.of the Chesapeake, but that 
she had been retaken .by..our: vessels, and 
they were ..jn the..custody of the law or 
flying from ‘it,: must «have become as well 
known ‘to the rebels, and by ‘the same means 
of information, as thie fact of the original cap- 
tare of her. .They must have known, when 
they began their prize proceedings, that by 
the rules of settled law those proceedings } 
were entirely nugatory.....But.they are not the 


men’ to stop on that ground if they thought 
they could gain’ anything. 
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than the.above would the eS Maviehiada have | impro 
| consented to an exchange of Firzivan Lax: 
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ay s Bch 


o'| totny-Rhd exctae, 
“| the Year, “Lhe gross revenue *eotlected from 
-oustoms alone. amounted toe ace ees 
'|-more than half the receipts, being $b;174,080. | 
The internal reyenue,, including excise ion ? 
home-manuiaciured ale, liquors, .&c wand Ie. fs 


gravely assumed to adjudge upon questions 1 








Notice the impatencs; ‘too, of the alle- 
gation that the Ckesapeake ‘was captured 
by. “Brats, Paar ahd Paneer, when it 
ig proved that’ Parker “had nothing te 
do}'with the capture’ till after: its comple- 
tion, and of. the statement» that Parker 
was ‘‘ an officer: connected with. the schoon- 
er Retribution, a; vessel. belonging to the 
Confederate States,” .when.the Retribution 
long ago’ ceased to have anything to do with 
the rebels, but -was sold inJersey City, a few 
‘weéke ago, under the name of the Eita. Her 
vaty. Confederate. name had passed away 
from‘her, and yet, the rebels base @ proceed- 
ing in coprt onthe allegation that she was 
still'in their service, 

We doubt whether the owners of the Chiesa- 
peake will think it worth while to go to Rich- 
mond oo the’°22d of March.to.defend this suit, 
afd we also doubt. whether Brinvs, Pana, 
Papxta and the.rest, will ever go there) for 


to receive -their reward’ for that deed, 

from the hands of our Government, than from_ 
Wa coskoe ourselves somewhat at a loss 
to understand why. ‘pebels should play 


Attorneys ‘and courte must beats loss for 
“something to do, if they can waste time over, 











{oe tose @f the Confederate Goverumapt. 


their. prize money, . Sonie of them will be more |. 
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ada have jast’been submitted to the local | 
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Im revenue for the past year; | z 
vet he gaponiinnts coe sats in advance | 
~ | 06 the receipts from taxation. . The-gross oat-| 
‘| ay fok ‘the’ year | was $14,900,182," of | ought it 


this'spm, however, ohly’ $9,760,316 was te- 


geived from the ordinary sources of revenue; 


so that there was an actual deficiency of over 
$5,000,000.“ In itendlca of this heavydéfi- 


ctency, the Fihante “Miniter “tii iio f 
ena cir t = ao 1 
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censes, produted ; $829,801,’ The . balance of 
Teceipts' was ‘Made “up mafnly from, Padli¢ 
Works, the Post-,office and, the Crown Lands ; : 
the : first.yielding $589,048, the: Post-office 
$767,840, exclusive of some $40;000. received 
froin British postage and the money-order 
department, atid, the Crowh Lands $682,796. |. 


The interest on the public debt, including the | 
(Gnfignded; the funded and special fonds, was, 
$3,717,788. The expenditure. on the Provin- 


cial militia, that formidable organization: of 
which'so-much has been said both in Provin- 
celal. and’ Imperial circles, was $481,116, 
which;’ cousidering that about’ $170,000, of 
the amount was paid to an English clothing 
firm for military suits, and that $200,000 
more is included under the head of general 
expenses, would allow between $4.and.95 per 


“year to each of, the 22,000 gallant yvolunteers* 


said to be actually enrolled.’ It will thus be 
seéh that itis not due'to the maintenance of 
‘an expensive military armament that that 
grossbalance of the account in Canada for 
the year shows a deficit of : $5,000,000 

The eeonomy. of. the. Province in the oe 
agémént of its Public Works is shown in 
item which goes under the head preeh te 
from: the gross; revenue’ of the ‘department. 


These ‘deductions include ‘the "expenses of: 


collection;.. repairs, &c;,;,and: they amount to 
nearly halfthe receipts, viz., $236,761. Com- 
pared: with. thie department ‘the ‘Provincial 
Post-offies did tolerably well, the éxpenditure 
béing less than the, receipts. by the respecta- 


bile subi of $67,810. 


“Phe expenditures jof" the year ‘for’ Publi¢ 
Education. in the common, separate, gram 
mar and normal ‘schools, &c., of Upper Cana- 
da, for the.year, was-$252,066... For the same 
purpose i* Lower Canada; the expenditure 
was $173,761. ‘This was exclusive of. $278... 
059. expended. for superior education, and 
$88,000 devoted to the§Superannuated Teach- 
ers’ and Normal Schoo! Building Fund. 
~ The large annual deficitin the Provincial 
Tevenues- has not been without its effect on 
the value of the public securities, especially 
in England. ‘The: six, per cents, formerly 
quoted at. 116, are: now only one or two per 
cent, above par. The. five-per cents.; ‘insti. 


tuted for the first time in 1860, and ranging 


then from par to, 108, are now. quoted at 91 
and 92; although an effort has been made to 
resuscitate .the latter by employing a new 
banking agency in the Province—the Bank of } 
Montreal, whose directors, probably as part 


of the ‘price.of the transfer of the Province 


‘découint. from the Bank of Upper Cahada to 


themselves, agreed to take $1,500,000 of the 
five per cent..debentures ‘at 98. This, of 


‘course, is a mere spasmodic effort at'revival, 


and it appears to have no influence whatever 
on Lombard-street. 

The Grand Trunk Railway, moreover, in 
addition tothe revenue deficit of recent years, 
isn a.bad standing advertisement for British- 
Ameficen: securities ; not a farthing of in- 
terest having yet been paid, except out-of the 
capital stock, either on shares or bonds, since 
the line was commenced, eleven years ago. 





The Morals of the Rebellion. — 

If there is anything disgusting anywhere, 
it is the. pharisaic. assumption with which 
the rebels occasionally take to themselves all 
Christian excellencies,. Here are a parcel of 
men who have raised a causeless revolt 
against a Government which had been nothing 
but beneficent to them; who have rebelled 
against free institutions in ‘the interest of 
Slavery; the “ sum of all villianies ;” who be- 
gan their work: by robberies the most gigan- 
tic, frauds the most dishonest, breaches of 
faith the..most atrocious ; who have plunged 
@ nation into civil war and shed océans 
‘of the best blood of the land; whovhave beg-, 
gared thousands of families, brought grief and | 
shame into thousands more ; who have in the 
name of liberty perpetrated the most atrocious 
crimes; who have been guilty of barbarities 
worthy of savages and utterly innamerabie ; 


of treachery, broken . pelea e 
7 ‘extortion and cruelty ; exy.} 
‘then one of ‘the gaiig: will descant 





who have shrunk from no oppression, refrain, |. 
ed'from no-crime ; whose whole career has 
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ists weremade to serve as. m pretext for tn 
. setting up of ‘the second, which has acquited 
stability ‘from the schism between.,the Bours. 


al Government ‘has’ kept this ‘schism’ from’ 

oducing any marked effects, but: now it 
suddenly begins: to give signs of. ‘vitality | 
‘once ‘more, afd that’ at a time when the 


tions of the people aré, espetially 


Ia Paris, where every man, ids Ke an ag 
a convict, can be a candidate for the I 
‘ture, ofan elector, certain of the-v 


Chat shar th nnleiaae: tila: the’ Deyiotien, wi 
takes the trouble to expound or support their 
interests, and that they are tired of merely 


of group of journalists who assume thé 
exercise of a monopoly in electoral matters. 
Artisans are eligible’to the Corps Legislatif, 
and they can see no reason why operatives 
should not be equally privileged. The recent 


opened thelr eyes... It.has demonstrated the 


stitute ‘a vast ‘majority of the ‘electors, add’ 
the candidates who get 


.determined that in the next Legislature the 
\heéad.and brains of France” shall be tepre- 
sented, - least in part, by Bas cya of pear 
eee. * Wacst 

“ Now;at fist sight, there spuents viiiag 
objectionable in all-this.: If an intelli igent 
operative is ambitious of figuring asa deputy; 


his district to support bith, why ‘should he 
not be éligible as well as a landowner, mer- 
chant, lawyer, litterateur, or -anybody else? 
But the claim advanced by the signers of the 
manifesto in question, is at bottom of a much 


more comprehensive, heterodoxical and dan- 
gerous character than: the-.above. It is in’ 
réality‘an axe which strikes at the root of 
ali representation. It broaches a new prin- 


ciple in politics. It. affirms virtually: that 
only workers are fit to. représént work: [ 
ers, That wisdom, public integrity, léarning, 
Jegal acumen, -commercial. and literary. 
eminence, must.no longer be taken into ac- 
count. That every trade, and: profession,” 
and craft, and guild should henceforth have 


for instance, can only be adequately | 


must excel in'the working up of dough—that 
the corypheus of the carpenters should be 
skilled in the use of hatchet and saw, and 
that the advocate of the blacksmiths should 
be unrivaled at sledge or bellows, Like 
Cans; these theorists would have all their 


legislators thorough workmen, whose busi- 





But. though said manifesto-mongers may be 
earnest devotees of liberty, they could not 
have .gone. 8 surer. way to damage 
its’ sacred cause than that which’ they 
have taken, - The excitability of the French 
temperament is one of the chief of those:na- 
tional defects which -tend to unfit the people 
of France for the constraction of a stable 
constitational ‘edifice.. Now, indeed, the op- 
position, chastened by adversity, are conduct. 
ing themselves with admirable tact and dis: 


cairled out; let the Corps Legislatif be made | 
cations of the Chamber would speedily de- 
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